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Month CPI Core CPI PCE Core PCE Updated

June 2023 313 512 Al 445 0602

May 2023 413 534 383 41 0602

Mote: If the cell is blank, it implies that the actual data comesponding to the month for that inflation measure have already been reloased.
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Cyclical Stocks Reflect Increasing Recession Risk

___Druckemmiller-inspired Recession Indicator YoY (Median of Outperformance of
banks, retail, homebuilders, autos and sasall caps vs S&P)
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The AI Divergence
—Global X Artificial Intelligence & Technology ETF (YoY)., rhs

___Druckemnmiller-inspired Recession Indicator Yo¥Y (Median of Outperformance of
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