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3 ¥ 2 FEFEOFIE D RUETHREDSSLBRERERD (P.4)

ZEW*EIF*'JIEID (BISIEICHAE. 1990~2025%F) ERBURIRESSIORBEREF - hisTFHl

FR U CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

2025/07/30 0.0% 0.0% 0.0% 0.0% 47% 95.3%
2025/09M17 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 32% 662% 306%
2025/10/29 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 2.0% 436% 43.4% 11.0%
20251210 0.0% 0.0% 0.0% 0.0% 0.0% 1.5% 326% 43.4% 19.6% 2.9%
2026/01/28 0.0% 0.0% 0.0% 0.0% 05% 12.5% 36.4% 350% 13.7% 1.9%

Percent

2026/03M18 0.0% 0.0% 0.0% 0.4% 86% 286% 355% 206% 5.7% 0.6%
2026/04/29 0.0% 0.0% 0.1% 21% 127% 300% 324% 17.5% A4.7% 0.5%
2026/06/17 0.0% 0.0% 1.3% 88% 236% 315% 23.1% 9.5% 2.0% 0.2%
2026/07/29 0.0% 0.5% 3.9% 13.8% 26.3% 286% 18.4% 6.9% 1.4% 0.1%
! 2026/0918 0.2% 1.8% 78% 187% 272% 246% 13.9% 4.8% 0.9% 0.1%

1990 1992 1994 19% 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 20 2020, 2022 2024
. 2026/10/28 0.2% 1.6% 72% 176% 264% 249% 150% 57% 1.3% 0.2%
Source: Board of Governors of the Federal Reserve System (US) via FRED®

haded areas indicate U.S. recessions. i
Shaded areas indicate U.S. recessions. fred stlouisfed.org | Fullscreen(

HAT) K7 NS> SER A7) CME FFEDIA4wF)] (20254 7 B 4 BIRTE)
105E4) — 2K EEFIEID (1990~20254)

FRED - — 100*(((1 + Fitted Yield on a 10 Year Zero Coupon Bond/100)*10)/(1 + Fitted Yield on a 2 Year Zero Coupon
Bond/100)*2)A(1/8)-1)
= 10-Year Treasury Constant Maturity Minus 2-Year Treasury Constant Maturity
—— Market Yield on U.S. Treasury Securities at 10-Year Constant Maturity, Quoted on an Investment Basis

2026/12/02 0.7% 37% 11.0% 208% 258% 21.3% 11.6% 4.1% 0.9% 0.1%
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Sources: Board of Governors of the Federal Reserve System (US); Federal Reserve Bank of St. Louis via FRED®

Shaded areas indicate U.S. recessions.
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tBFfr) ‘Measuring Economic Policy Uncertainty’ by Scott Baker, Nicholas Bloom and Steven J. Davis
at www.PolicyUncertainty.com. HKUT)IL—L/IN=TKXDEEFER
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http://www.policyuncertainty.com/
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S ABRGI¥RD Y —4'Y FEVEEES (P.11)

IRBT (Z/O/Rw R) PUTSEDDS =1L —S3 >4l

IRBT IRBT IRBT IRBT IRBT IRBT IRBT

PUT PUT PUT PUT PUT PUT PUT
T $3.00 $2 00 $2 00 $1.00 $1.00
1EAFAMIS 3.00 3.00 3.00 3.00 3.00 3.00 3.00
IEFAIAE D] 26 Dk 100% 83% 67% 67% 33% 67% 33%
TLEF L $023 $025 $0.08 $0.33 $007 $0 48 $0172
HHAE 20265H23 NEIEEEEIEN 202568270 | 2026594198 | 202659 A19E  |EEEEEISEHOEN| 202512 A19H
=g COPEAEEH19H 2002645 H19H 20268EEH19H | 20064858190 | 2006E6H19H 202648658190 | 2026E5H19H
SHAF TR 5] 40 40 124 124 215 215
SEE A~ — 2N B 2E) 546 0% 92 2% 27.3% A471% 159% 40 5% 18.9%

Pl BEERE [ XOBETI OIS — b KDEEIFK

GBS NERL/R— K] 20254 5 B19BS5 KDk, IRBSR(FFIFHICK D TRIGDIHBENHDFT)
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2000 —093 1500 -1 40 100.0 -1.87

1995 —0494 1495 -1 4 995 -1.87

1990 094 14910 -1.4 990 -188

1985 —0.95 1485 =142 985 -1 88
A 05 EEEE LT I75oEE a0.9%
A0 EERE LT I5oEE 15.9%
A 15 FEERE LT I5o0E 6.7%
A 20 EERE LT30S 2 3%
A 2D EERE LT30S 0.6%
A 30 EERE LITITIo0ES 01%
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PLTR U\S>5F«4 7 - 7£0.0>—X) . TSLA (7A3F) . NVDA (IREF«7) PUTEDDS=ZaL—>3 >4

PLTR PLTR PLTR TSLA TSLA NVDA NVDA
PUT PUT PUT PUT PUT PUT PUT

TR IS $55 00 $22 00 $110.00 $50.00 $70.00 $39.00

1AF{TFE 13411 13411 13411 22 72 322 72 157 51 157 51

JAFAMFE o Ve 4% 26E% 16% 34% 15% 44% 25,

FLET L $1.83 $057 $0.60 $1.91 $1.16 $087 $0.66

HHE soeeEsa20E EEEEEREl 20265128180 | 2026438208 20264128180 2026438200 20265128180

FoiEH cOenER A30H | 200568300 | 200568300 202568300 2005E6H20H 200586 300 200546 H30H

EEAETOHE 264 264 537 264 537 264 537

SFL S~ — 2 N ER) 26 3% 14.4% 11.9% 15.8% 10.3% 11.2% 7.4%

R BERRE [VROBEBT IOV — N KDEEER

(REBEE NMERLR— K] 20255 6 B30HS LDk, IRBSR(FFIFEHICKD TRIEDHBENHDFT)
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PLTR¥#MlEIV (/>S4 R - IRSF1UFr)

Enter Symbol PLTR - PALANTIR TECHNOLOGIES INC Last: 134.36 Change: 2.24
\:\ IV Quote Option Chain  Strike Pegger  Volatility Skew Add to Portfolio @ 0 0
. o 118
@ Close Bl Implied Volatility
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tHFT) optionistics.com (2025% 7 A 4 BIiRTL)
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UsSDJPY UsSDJPY UsSDJPY
CALL PUT CALL+PUT
150 0000
144 6500 144 6500
3.70% —6.67%
¥ 205 Y0 20T ¥0 510
sH=20H8 sH=20H8 sH20H
68308 683208 6H 208
B B B
24 2% 27 BN 20 O

USDJPY
CALL
155 D000
144 5E00
F.16%
F¥0 300

12H10H
68308
164

15.3%

USDJPY
PUT
125 0000
144 5E00
—-13.59%
¥0.318

12H10H
68308
164

12.2%

USDJPY

CALL+PUT

¥0 715

12ZH10H

sH 208
164

13.59%
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o B 144585 @144
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FXZBEXRPZDSWAPEF] (2025/07/04)

7848 B SWAP£#](DMMEESF) SWAP#HIEY ., fFE
1845 x 365 (xt. #Em) | (. LS iafE  |BEL—+
UsSDJPY 58,400 4.04% 101% 57,799 144.498
EURJPY 42,705 2.51% 63% 68,094 170.234
GBPJPY 79,570 4.03% 101% 78,893 197.232
AUDJPY 32,850 3.47% 87% 37,871 94.677
NZDJPY 24,820 2.84% 71% 35,003 87.507
CADJPY 22,630 2.13% 53% 42,493 106.233
CHFJPY 1 365 0.02% 1% 72,767 181.917
MXNIPY 7.06% ' 3,103 7.758
H&
7848 SWAPZF(DMMES) SWAPHIEY ., fF=E
1845 x 365 (i, #Em) | (. GEHLE) e |BEL—+
USDCAD(H) 72 26,280 1.82% 45% 57,800 1.36036
EURGBP (3%) 98 35,770 2.10% 53% 68,102 0.86320
AUDNZD (H) 13 4,745 0.50% 13% 37.884 1.08191

HAT) TIL—LIN—T KDEBEERK
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S5 OPHRE&TR— KT A UATHENE

FH (P.14)

B EEEP1 EEEP2 EEEP3 EEEP4 EEEP5
IRz DI b oI b oI b JI1b DI b
B##225AX0P+==0P 10%)| 100.00%| 10.00%| 75.00%| 7.50%| 50.00%| 5.00%| 17.00%| 1.70%| 0.00%| 0.00%
KEH  ERETF-OP 15%/| 0.00%| 0.00%| 5.00%| 0.75%| 10.00%| 1.50%]| 17.00%| 2.55%| 20.00%| 3.00%
{ERI¥ROP 50%]| 0.00%| 0.00%| 5.00%| 2.50%| 10.00%| 5.00%| 15.00%| 7.50%]| 20.00%| 10.00%
mYFEoP 10%| 0.00%| 0.00%| 5.00%| 0.50%| 10.00%| 1.00%| 17.00%| 1.70%| 20.00%| 2.00%
LEAPS 5%]| 0.00%| 0.00%| 5.00%| 0.25%]| 10.00%| 0.50%| 17.00%| 0.85%| 20.00%| 1.00%
FX-OP 15%]| 0.00%| 0.00%| 5.00%| 0.75%| 10.00%| 1.50%| 17.00%| 2.55%| 20.00%| 3.00%
R—RIA VALK 100.00%/| 10.00%|100.00%| 12.25%]|100.00%| 14.50%|100.00%| 16.85%|100.00%| 19.00%
B EEEP6 EEEP7 EEZPS EEZPO EEEP10
IREE | ¢ SEEEN SEEN SEEEN 1Ak
B#225AX0P+==0P 10%| 90.00%| 9.00%| 49.00%| 4.90%| 49.00%| 4.90%| 20.00%| 2.00%| 0.00%| 0.00%
KEH  BmETF-0P 15% 5.00% 0.75%| 17.00% 2.55% 0.00% 0.00%| 20.00% 3.00% 0.00% 0.00%
{EfItkor 50%]| 5.00%| 2.50%| 0.00%| 0.00%| 17.00%| 8.50%| 0.00%| 0.00%| 50.00%| 25.00%
mYFEorP 10%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 20.00%| 2.00%| 0.00%| 0.00%
LEAPS 5%]| 0.00%| 0.00%| 17.00%| 0.85%| 17.00%| 0.85%| 20.00%| 1.00%| 0.00%| 0.00%
FX-OP 15%/| 0.00%| 0.00%| 17.00%| 2.55%| 17.00%| 2.55%]| 20.00%| 3.00%| 50.00%| 7.50%
R—BIA VAL 100.00%| 12.25%]|100.00%| 10.85%]|100.00%| 16.80%]|100.00%| 11.00%|100.00%| 32.50%
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